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HSC COURSE | WORK STUDIES 

Assessment Task #3 

Preparation of Personal Budget 
 

 

 

 

 
 

 

 

 

Student Name: __________________________ 
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1. Note your employment details: 

 

● The employment position I have been allocated is:  

 

 

 

 

● Hours this position requires per week: 

 

 

 

 

● Industry: 

 

 

 

 

● The average annual salary (NSW, Australia) for this position is: 

 

 

 

● Data sourced from: (This should be in the form of website URL. It 

should be presented like this:  

“Centrelink, retrieved from servicesaustralia.gov.au/individuals/families” 
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2. Research your income tax 

● What will the tax bracket for this annual income be (estimate)?  

 

 

● Approximately how much tax will you pay  

o Per week  

 

o Per annum  

 

 

3. Calculate Superannuation Contributions 

● The current mandatory superannuation rate is:  

 

 

● Calculate the superannuation contributions that would be received 

for your yearly income: (Ensure that you show your workings) 

 

 

 

● Research super funds that go with your industry. Identify the super 

fund that goes with your new role or industry, and if there is not, 

choose the super fund that you think would best suit your needs. 

- Name of fund:  

 

 

● Why have you chosen to go with this super fund? What are the 

benefits? 
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● Explain why you think Superannuation might be an important 

commodity, and the benefits of having a good super fund. 

 

 

4. Prepare a Borrowing application for a personal loan ($10,000 or less). 

1. Complete the loan application.   

 

1. Write a 150-250 word explanation of why you need a loan and 

what you are planning on using it for. 

2. Make a list of the documentation that you will need in order to 

obtain your loan.  

3. What is the current interest rate for your loan?  

 

 

4. Look up an online loan calculator. Utilising the loan calculator 

work out whether you can afford the loan or not. Highlight       

Yes/No 

5. How much will your loan repayments be and how long will it take 

you to repay? 

 

 

 

Note: Complete the attached Personal Loan Application Form. 

Do NOT use your own personal details; create a sample information instead 

that reflects the context of an individual in the employment position.  
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6. Prepare a budget based on a month’s earnings (living expenses and 

savings), including a savings plan for either an apartment deposit, car 

or holiday. Make sure your loan is included! 

Use the money smart website to help build a budget 

(https://moneysmart.gov.au/budgeting/budget-planner)  

   

  

https://moneysmart.gov.au/budgeting/budget-planner
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7. Prepare a Borrowing application for a personal loan ($10,000 or less). 

https://onlineservicessimulator.ato.gov.au/ 

● Using the ATO Online Services simulator, complete Scenario 1 ‘Lodge Tax 

Returns with no pre-fill data, transfer super’ 

● You will need to lodge your outstanding 2017-2018 return with the 

following: 

o Change your residential address 

o Update your banking details – you have changed to: 

▪ BSB: 061234 

▪ Account: 982015661 

o Claim: 

▪ Salary – you will be issued a payment summary to get 

sample data from relevant to your job 

▪ Tax Deductions – choose a charity that you would like to 

donate $50 to and find out the details required 

▪ Medicare Levy Surcharge – you were not covered by private 

health cover. 

● Once you have completed your Tax Return, run the ‘Tax Estimate’ and 

save a PDF copy and hand in with your assessment. 

 

Do NOT use your own Tax File Number; create a sample number instead.  

Use sample information for everything – do not use any of your private 

information. 

  

 

  

https://onlineservicessimulator.ato.gov.au/
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8. Reflect upon the demands of the position and highlight strategies to 

ensure work-life balance. 

Explain what you think demands of the job that you have taken might 

be. 

 

 

  



15 
 

How do you intend to ensure that you have a successful work/life balance? 
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Assessment Checklist 

 

Make sure you have emailed all required documents to Mr Peruzzo and 

Ms Simpson by the due date of 29 April 2020. 

 

Document your progress by writing the date of when you submitted your documents 

in the right-hand column. 

1. Note your employment details 
 

2. Research your income tax 
 

3. Calculate Superannuation contributions 
 

4. Prepare a Borrowing application for a personal loan ($10,000 or less). 
 

5. Prepare a budget based on a month’s earnings 
 

6. Complete a tax return application 
 

7. Reflect upon the demands of the position and highlight strategies to 

ensure work-life balance. 

 

 

 


